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"\, INDEPENDENT AUDITOR'S REPORT
To the Board of Directors of Blue Pebble Limited

Auditor’s Report on Half Yearly and Year to Date Audited Standalone Financial

Results of Blue Pebble Limited pursuant to the Regulation 33 of the SEBI-

~(Listing Obligations and Disclosure Requirements) Regulations, 2015

 Opinion

; We have audited the amompan},?mg standalone financial results of Blue Pebble .

Limited ("the Company”) for the half year ended March 31, 2025 and the year to date
results for the period from 1 April 2024 to 31 March 2025 (“the Statement”) attac_hed
herewith, being submitted by the Company pursuant to the requirement of
Regulation. 33 of the SEBI (Listing Obligations and Disclosure Requ:remcntsl
Regulations, 2015, as amended {“the L:stmg Regulations”). :

In our opinion and to the best of our information am:l according tu the r.prananuns M

_ given to us, the statement s

-I). is presented in accordance wﬂh the Listing Regulations in this regard and
i) give a true and fair view in mnfﬁmnly with the recognition and measurement
principles laid down in the applicable accounting standards and -other
accounting principles generally accepted in India of the net profit and other
financial information for the half year ended March 31, 2025 and the yeur to
date results for the period from 1 April 2024 to 31 March 2025

¥

Basis for Opinion -

We conducted our audit in accordance with the - Standards on Auditing {Sﬁﬁj ;

specified under section . 143(10) -of the Companies Act, 2013 (the Act). Our

_responsibilities under those Standards are further described in the Auditor’s -

. Responsibilities for the Audit of the standalone financial results section of our report.
. 'We are independent of the Company in accordance with the Code of Ethics issued by

X the - Institute of Chartered Accountants. of India together with the ethical
. requirements that are relevant to our audit of the standalone financial results under

- the provisions of the Act and the Rules thereunder, and we have fulfilled our other
" ethical responsibilities in accordance with these. mqmrem:nts and the Code of

. .-"Ethms ‘We believe that the audit evidence we have obtained is sufficient and

ik, appm p nate to. Prw1d¢ a basis for our ap{nian on the standalone financial results,

I
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Hey Audit Matters

Key audit matters are those matters that, in our professional judgement, were of
, most significance in our audit of the standalone financial results, These matters were
‘addressed in the context of our audit ofithe atandalone financial results as a whole,
and in forming our aplmun thereon, and we do not provide a separate opinion-on

these matters,

' Responsibility of Management for the Standalone Financial Results

The -Statement, which is the respons.tbﬂ:ty of the Company's management and

! ;approved by the Board of Directors, has been prepared on the basis of the

standalone financial statements, The Company’s Board of Directors are responsible
for the preparation of these financial results that give a true and fair view of the net
profit and other financial information in accordance with the recognition and
measurement principles laid down in Accounting Standard 25, ‘Interim Financial
Reporting’ prescribed under Section 133 of the Act read with relevant rules issued
thereunder and other accounting principles generally accepted in India and in
compliance with Regulation 33 of the Listing Regulations. : '

This responsibility also includes maintenance of adequate accounting records in

accordance with ‘the provisions of the Act for safeguarding of the assets of the
Company and for preventing and detecting frauds and other irregularities; selection

. and application of appmpriate ‘accounting policies; making judgments and estimates

that are reasonable and prudent and design, implementation and maintenance of
adequate internal financial controls, that were operating effectively for ensuring the
accuracy and completeness of the accnuntmg records, relevant to the preparation
and presentation of the standalone financial results that- give a true and fair view
and are free from matanal misstatement. whethr:r due to t'mud or erTor.

In prcpartng the standalone ﬂnnncial' !‘Eﬂultﬁn mﬂnagt:mﬂnt is responsible for
assessing the Company's ability to continue as a going concern, disclosing, as
applicable, matters related to going concern and using the going concern basis of
aomunhng unless management cither intends to liquidate the Cumpany or to cease '
upemtmns or has no rea];stia alternative hut tp do so.

- Those Board of Dtrcct-::-rs are nJau mspﬂns:hln t'ar overseeing the mmpanys financial
re;mrtmg process., . e .
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Auditor's Responsibility for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the standalone
financial results as a whole are free from material misstatement, whether due to
fraud or error, and to issue an auditor’s report that includes our opinion. Reasonable
assurance is a high level of assurance, but is not a guarantee that an audit
conducted in accordance with SAs will always detect a material misstatement when
it exists. Misstatements can arise from fraud or error and are considered material if,
individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of standalone financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and -
‘maintain professional skepticism throughout the audit. We also:

1. Identify and assess the risks of material misstatement of the standalone
financial results, whether due to fraud or error, design and perform audit
procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion.

The risk of not detecting a material misstatement resulting from fraud is high:r
- than for one resulting from g:rm::, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.

2. QObtain an understanding of internal control relevant to the audit in order to
design audit procedures that are appropriate in the circumstances. Under
section 143(3)(i) of the Act, we are also responsible for expressing our opinion
on whether the Company has adequate internal financial controls system in
place and the operating effectiveness of such controls. :

3. Evaluate the appropriateness of accounﬁng pulicie's .used and ‘the
reasonableness of accounting estimates and related disclosures made by
management.

4. ~ Conclude on the appropriateness of management’s use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a
~ material uncertainty exists related to events or conditions that may cast
slgmﬁcant doubt on the Company’s ability to continue as a going concern. If we

- conclude that a material uncertainty exists, we are required to draw attention
in our auditor's report to the related disclosures in the standalone financial
I . results or, if such disclosures are inadequate, to modify our opinion. Qur
conclusions are based on the audit evidence obtained up to the date of our
auditor’s rr:purt However, l‘uture events or conditions may cause the Company
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5. Evaluate the overall presentation, structure and content of the standalone
financial results, .including thé disclosures, and whether the standalone
financial results represent the underlying transactions and events in a manner
that achieves fair presentation.

6. Based on our examination which included test checks, the Company has used
' an accounting software for maintaining its books of account which has a
feature of recording audit trail (edit log) facility except that, the audit trail was
not enabled at the database level to log any direct data changes. For accounting
software for which audit trail feature is enabled, the audit trail facility has been
operating throughout the year for all relevant transactions recorded in the
software and we did not come across any instance of audit trail feature being
tampered with during the course of our audit.

We communicate with those charged with governance regarding, among other
matters, the planned scope and timing of the audit and significant audit findings,
including any s:gmt‘ icant deficiencies in internal control that we identify during our
audit.

We also provide those charged with governance with a statement t.hat we have
complied with relevant ethical requirements regarding independence, and to
communicate with them all relationships and other matters that may reasonably be
thought to bear on our mdependencc. and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine
those matters that were of most significance in the audit of the standalone financial
results of the current period and are therefore the key audit matters. We describe
these matters in our auditor’s report unless law or regulation precludes public
disclosure about the matter or when, 'Iin extremely rare circumstances, we determine
that a matter should not be communicated in our report because the adverse

" consequences of doing so would reasonably be expected to nutwmgh the public

interest benefits of such communication.

" Other Matter

" The Standalone Statement includes the results for the half year ended March 31,

2025 being the, balancing: figure between audited figures in respect of the full
financial year and the audited year to date figures upto the first half year (September

x5 '.3:] 2024) of the current ﬁnancinl year which were prepared to assist the Company to
“meet the requirements of National Stock Exchange of India Limited and Securities

and Exchange Board of India for Initial public offering of equity shares (IPO) in SME
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Emerge Platform of National Stock Exchange of India Limited. Our report on the

Statement is not modified in respect of this matter.

For M/s L K Ajmera & assoclates
Chartered Accountants
FRN: 137051W

Place: Mumbal

. Dated: 14/05/2025
- UPIN: 25156116 MN G abhes




CIN: L74999MH2017PLC299487
STATEMENT OF AUDITED FINANCIAL RESULTS FOR THE HALF YEAR & YEAR ENDED 31ST MARCH 2025

(il Amounts are in INR Lakhs unloss specified)|

Hah Year Ended Vear Ended
Farticulars Fiat March 2025 |  30th Sep 2024 | 3tat March 2034 | 31etMarch 2025 | 31et March 2034
h'mr-
Ravenua from operations T n 233852 BAE 10 45668,25 220837
Other income 4028 4812 545 L] 11.08
Total Incorme 2,268.00 238664 B54.65 485464 FEILET]
|Expanses
Purchase cost 1,462.81 1321.% AT 1 1,029.87
Changes in mvemaries of siock (35.08) na {55.81) 247 |
Direct Expensa 112, 117.78 8570 230,84 145,05
Emiplyyes benafits aapanss 188 68 178.78 144.70 A5H. 48 283138
Finance costs - - - - -
Cieprwcialion and smonation sapssnss .04 1382 1.03 50,48 1323
Other axpensas :gi.aﬁ ﬂ_ﬂ 15311 542,06 23533 |
Total Expanses 2,098.12 158284 LLFXT] 197788 1,718.57 |
[Profit before tax {34 17288 503.80 1LT7 ETE.5E S00LTS
Tax axpense
Canrant (mx 4220 12631 30.65 168,51 12075
Diefmrned tax 122 0.58 {175y 178 272
Total Tax Expanss 43142 12087 mis 170.29 126.00
Profit/ {Loss) for the Year! Period (5-8) 119.48 17683 E_.li 5063 aTA.T2
shars (Face value of ¥ 10
et bbb a7 924 ars 1241 1249
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V.

vil.

viil. The figures of the previous period have been re-grouped or rearranged, wherever considered necessary.

Notes to Standalone Financial Results:

The above standalone Audited Financial Results of the company for the half year and year ended 3 1st march 2025
have been reviewed and recommended by the audit committee and approved by the board of directors of the
company at their respective meetings held on 14th May 2025 which have been audited by the statutory auditor of
the company.

The Figures of the half year ended March 31, 2025 are the balancing figures between audited figures in respect of
the full financial years and the published unaudited figures upto the first half year period ended on September 30,
2024, which was subject to limited review by the Auditors,

In accordance with Regulation 33 of the SEBI (LODR) Regulations 2015, the above standalone results have been
reviewed by the Statutory Auditors of the Company for the half vear ended March 31, 2025,

EPS for the respective periods have been calculated based on the weighted average number of shares outstanding
for the said penods.

The management is in process of identifying parties which are covered under MSME, The amount relating 1o MS
ME are disclosed to the extent identified

The Company has raised Rs 1814.40 lakhs through issue of Equity shares of face value Rs 10 per sharc ata
premium of Bs 158 per share through initial public offer (IPC). The shares of the company got listed on NSE
emerge platform as on 3/04/2024,

The Proceeds of IPO have been utilised till March 31, 2025 as per the below mentioned table:

(Rs in Lakhs)
Amount Amount Amount Balance
Allocated for | Utilised till Utilised Avaiable as
Object of the lssue the Object 30.09.2024 | From Oct 24 | Fixed Deposits
to March 25 | with HDFC
Bank
Public lssue Expenses 238.44 23844 -
Funding Capital
Expenditure Towards
Installation of Additonal
Machinery 493.04 97.30 195.74 0.00
To Meet Working Capital
Requirement 655.00 497 .66 157.34 0.00
General Corporate
Purpose 427.92 15.94 411.98 .
Total 1,814.40 84934 965.06 0.00

For BLUE PEBBLE LIMITED
on behalf of the Board of Directors
R
AGRANI éﬂlﬁm
Managing Whole Time Director
Place :- Mumbai Director & CEO & CFD
Date : 14-05-2025 DIN:- 065981749 DIN:- 00340671




BLUE PEBBLE LIMITED
CIN: L74999MH2017PLC299497
STATEMENT OF ASSETS AND LIABILITIES AS ON MARCH 31, 2025
(Al Amounts are In INR Llll:l'ﬂ_!
F An wt As a1
st March 2025 318t March 2024
Audited Audited
quity and liabilities
Shareholders’ funds
are capdal 40800 300,00
Reserves and surplus 2,345.58 388,20
2,751.56 688,29
rrent Habilities
Long-term provisions 16.85 1871
ong term bomowing - -
femed tax llabiity (net) - -
16.85 16.71
|Current liabilities
[Shor-term bormowings - =
[Trade payables -
- Tolal outstanding dues of micrn and small anterprises 388 B0 13.25
= Total outstanding dues of creditors other than micro and smail
1566 13330 175,66
cumment |inilities nm 168 08
hor-term provisions 24715 133.45
TOA 18 135.32
Total 356068 | 1,044.32
Ansets
Man-<irrent assels
, plant & aquipment 51024 4T 87
Deferred tax asset (net) 38 5.38
Investmants. 568 170.77
Long-term loans and advances 90.90 58.00
610.52 281.82
asmots
nventories 73.2%9 T5.46
rade recenables 1.261.00 435 79
Cash and cash balances 1.244.52 R 43
Short tarm loans & advances 182 328
Other current assats 38734 145 53
1,968.16 TE250
Total 156868 1,044.32
For BLUE PEBBLE LIMITED
or and on behalf of the Board of /"ﬂ_
GAGRANI MAND) TIWARI
Managing Director & Whole Time Director
CEOD L CFO
DIN:- DESE1T4S DiM:- 00340671
Place ;- Mumbai
Date : 14-05-2025




BLUE PEBBLE LIMITED
CIN: L7T4998MH2017PLC298497
CASH FLOW STATEMENT FOR THE YEAR ENDED 315T March, 2025
(AR Amcunis are in INF Lakhs
For the Yeas Ended | For the Year Ended
. . P Fiut March 2024 It March 2004
Audited Aisdrted
A |CASHFLOW FROM OPERATING ACTIVITIES
Profit Before Tax 678.68 G00.75
and amormsation 50.48 13.23
nance Cosis - -
Income . -
on Sale of Machinery - 127
e ] (883 (11.08
otal (37.93) 345
g cash flow belore working capital changes B38.TS 504.20
for Working Capital Changes
) Decrease in Trade Recenvables (21530 57.24
)/ Decraase in Stock in Trade 217 20.71
)\ Decrease Short Term in Loans and Advances 1.37 428
M Decrease Other Current Assets (B4.22) 37.18
) Decrease in Long Term Loans & Advances (32.90) {546.00)
(Decreasa) in Trade Payable 33328 (222 23)
ease/ (Decrease) in Other Curren| Liabilties 11.86 (22 B4)
(Decreasa) in Short Term Provisions (54.81) (T0L01)
(Decrease) in Long Term Provisions 0.24 787
(618.51)| (238.02)]
generated from operstions 20.24 268.18
axes Paid 173.49 112.96
cash flow from operating activities (A) (153.25)| 186.22
B. H FLOW FROM INVESTING ACTIVITES
& Sell of Property Plant and Equipment (513.04)| (10.18)
of Investments - -
of Investments . =
of Subsidiary = =
in Fieed Deposit (MoreThan 3 Months)/ Non Cash & Cash Equivalent 1685.09 (108.58)|
Received B8.30 11.05
Recelved . -
cash flow fromi{used in} investing activities (B) (259.56) | {107.73)}
c. FLOW FROM FINANCING ACTMITIES
Rapaymani of Long Term Bomrowing (27.28)
Repayment of Short Term Bommowing - -
ue of Share Capital 108,00
ipt of Security Premium Account 1,708.40 -
issue Expenses (255.50) -
of Dividend and Dividend Distribution Tax . &
ayment of Share Application Money - -
resi Paid - -
cash flow used in financing activities © 1,558.90 (27.28)]
Increassldecreass) In caah and cash equivalents (A+B+C) -1.14l.l.'ll .
and Cash Equivalent as st beginning of Year/ Perlod BB.43 T2
Total Cash & Cash Equivalents as at end of year! Period 1,244.52 88.43
BLUE PEBBLE LIMITED
on bahal! of e Bosrd of Direciorn
C e |
Director 8 Whole Time Dirsctor
CEQ & CFO
Dbt DESETT48 Dl DO3A06T 1
Placo - Mumbael
Date : 14-05-2025




BLUE PEBBLE LIMITED

CIN: L74999MH2017PLC299497
AUDITED STANDALONE SEGMENT INFORMATION FOR THE YEAR ENDED MARCH 31, 2025

All Amounts are in INF Lakhs
YEAR ENDED
SAND. PARTICULARS 31-03-2025 31-03-2024
AUDITED AUDITED
H SEGMENT REVENUE

{a) Digital Promotions and Advertising Activities 700.98 .
(b} Emviornmental Branding, Design and Buiid 3,885.25 2,206.27
Total 4,566.25 2.206.27
Less - Inter-Segment = "
Total Revenue from aperations 4,566.25 2,206.27

1} SEGMENT RESULT/PROFIT
() Digital Promotions and Advertising Activities 247 .
(b} Emnasmmenial Branding, Design and Build 585.827 48970
Total 584.28 ABS.TO
Less: Finance Costs - -
Lexs: Amorisation of ROU assets. - -
Add: Unallpcable Income 88.35 1105
Profil/loss ] before exceptional iterns and Lax 675.68 500.75
Add/(Less): Escaptional hems . .

i Profit Before tax E76.68 500.75

ASAT 31-D3-2025  ASAT 31-03-2004
SRND PARTICULARS

AUDITED AUDITED:
I SEGMENT ASSETS
{#) Digital Promotions and Advertis|ng Acthvithes - -
{b) Enviornmental Branding, Design and Bulld 3,568.68 1,044 32
Less:- Inter Company Eliminations
Add:- Unaliocated Assets
Total Assets 3,568.68 1,044.32
n SEGMENT LIABILITIES
(&} Digital Promagtions and Advertising Activities - o .
(B} EmAsrmmental Branding. Design and Build B15.08 35603
Less:- inter Company Elimmations
Agd:- Unallocatad Liabilises
Total Liabilities B15.08 356.03
For BLUE PEBBLE LIMITED
on behalf of the Board of Directors
-
"qtjm
Whale Tima

[h-:-umu Dérector & CEO Dérector & CFO
Date - 18-05-2028 DiN:- DEREY TdN DM~ BOJ4DET 1
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RIS Suh:_StaMt_oi}f Auditor's Certificate on the Manner of Utilization of the funds
ﬁea’rSir, ;

i 1 The accnmpanymg Statement contains details of manner of the utilization of
funds (tHe “Statement'). by Blue Pebble Limited ("Company’), as at

Ny ,'31 03.2025 in connection with its initial public offer ("IPO") and manner of

- utilization of the net proceeds as per the objects of the offer given in the

s prcspectUS, which we have mltlalled for identification purposes only. This

-certificate is furnished solely for submission. before Emerge platform of
National Stock Exchange of lndla [NSE}

_. o w Managements Respnnsibihty fur the Statement

2 The preparatmn of the am:nmpan}rmg Statemﬂnt is the responsibility of the
. wil.s oo - Management of the Company. This -responsibility: includes - designing, -
TR implementing and maintaining internal control relevant to the preparation
= - and presentation of the Statement, and applying an appropriate basis of
preparaunn. ~and making egnmates that” are reasonable in the
circumstances. B T A T ' :

/3. The Management is ‘also. respnnmhle far ensuring that the Campany :
"“complies with the requirements of the regulatmns prescrﬂ::ed by the National

Stock Exchangc uf India (NSE}

Aud:tnr s Respnnsiblhty

4 Pursuant ta the requ:rements ‘as ‘per mrcular 1ssued by Natmnal Stock

. assurance and form an opinion as to whether the Statement is m agreement -
with the bnuks and records of the Company. -

5, 'We cnnducted our pmcedures in accordance with the Gmdance Note on .
““'/’Audit-Reports and Certificates for Special Purposes issued by the Institute of

L with the ethical requirements of the Code of Ethlcs issued h_v ‘the Instzl:ute ol Y
it Chartcreci ﬁccuuntants of Indla i

6 'W’f: ha!.re cnmpl:ed w1th the relevant apphcab]e rcquircments of the standard
on’ Quaht}r Control (SQC) 1, Quality Controtl for the firms that perform audits -

1"senf1ces engagements _'

e -—--p.... 11 m-.-.—-.n-.. e i

Exchange “of India: [NSE), it is our responsibility to obtain reasonable ..
B oRartared’ Accountants of India; The Guidance Note requires that we comply - - 5

4! ~and reviews.of historical ﬁnancml mt‘nnnanon and other aasurann: re‘lated..' e e
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R | 7. We have verified the accuracy of the annexure. Our respons:blhty is to verify
£ ‘. - the factdal accuracy of the facts stated in the annexure based on documents
produr.:ed along with explanations provided before us.

v 8..We declare that we do not have any direct/indirect interest in or relationship
skt o with the ;ssuerfpmmatera{d:rectarsfmanagement and also confirm that we
e do not perceive any conflict of interest in such relationship/interest while
Aol mnmtnrmg and reporting the uhgizatmn of the net proceeds by the cumpany

Pininn AR S kT

1': ‘1-

9 We have venﬁed the audited books uf accuunts and other relevant records of
. the company and based on our review and explanations provided by the .
k; management, in our opinion, the statements is in agreements with the
- audited books for the year ended of the company and fsurl:,Ir presents, in all
g ma.tenal respects, the mannr:r of thf: uhlmatmn ﬂf i'unds -

3

Restrictmn nn Use

S -_.:"_ lﬂ Th1$ camﬁcatﬁ 15 addrcased to and pmlded to the Cumpanjf su‘.icl)r t‘ar the:
T S g - - requirements of the regulations prescribed by NSE- and for the purpose of -

S .0 o0 submission ‘to NSE. This certificate should nct be used for any athcr Loy
L purpr;:sc ‘w:thout our prmr written cunsent L : o

" FRN: 137051W _

2 CA LaHt Kumar Admera :' et
PIane*Mumbai e P
‘aLiael Dated: 14- 05-2025 O Shiee dl
UDIH. '1-5 \55116'8 MH&H?SES‘K

‘ Encl Statemcnt of Utlhzatmn nf IPO Procépi;ljé__'_}':..;

DL AR e T
g Bl el

" For M;’ sLK Ajmem & assuciatcs e SR S
Charter&d Accountants e 1 SNk A SRRl R il
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o - Annexure to auditor certificate

~ The Proceeds of IPO have been utilised till Ma:r-:h 31, 2025 as per the below
mentioned tal:;!_le:_ :

(RsIn Lacs)

‘Amount Amount Amount Balance
. Allocated | Utilised till | Utilised | Available as
for the | 30.09.2024 | From Oct Fixed
Objeect = | 24 to Deposits
' P R | March 25 | with HDFC
e SR O g L S B Bank
- | Public Issue - - T - : -
.- :| Expenses * T
_i| Funding Cap1ta1 o T e e 1)
. /| Expenditure Tawards
‘| Installation of - .
‘| Additonal Machmery F1a1403.04 0 07307307 S 395.74 0.00
v o0 To-Meet Workangal, o 1000 sn o bl it e 2o e
i i+ Capital Requirement.| © . coc'90 0 do7.66| ¢ 157.3¢| 0,00
.| General Corporate R e : '. T :
LRUrpOse sl Ll iaian7ion i el 504 411.98 . 0.00

Object of the Issue

- 23g4a| L 0100 0.00

T.ntala eipieti et '1,814,40 B4§.34 . 965.06 0.00

7 .. *Net 1ssua expensea as ﬁnajlsed are adjusted w1th Securit:es Premium




